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1. Loan Sanctioned to M/s UIL by
SBI led consortium Bank

2. Fraudulent Availment of
Credit Facilities
+ Cash Credit

|+ Letters of Credit (LCs)

* Buyers’ Credit

La . .
business transactions

8. Circular Utilisation & Offshore
Diversion

+ LC proceeds used to repay Buyers’

Credit

* Imports re-exported to overseas
related entities

« Export proceeds not repatriated to
India

+ Funds diverted to overseas
subsidiaries

3. Forged / Fabricated Trade
Documents
+ No genuine underlying

+ False invoices, Forged Lorry
receipt and trade papers

5. Layering & Diversion of
Funds

* Funds layered through

intermediary entities

* Cash Credit diverted as
ladvances

» Routed to Ushdev Group &
Uttam Galva Group companie

4. Routing of Funds Through
Shell Controlled Entities

« Supplier entities acted only
as conduits

+ No genuine commercial
activity
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